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Historical Loss Ratio and Potential Deductible Costs

Historical Loss Ratio:

2023 = Total incurred losses = $146,256 + total premium paid = $596,631 = 0.245 or 25%
2022 = Total incurred losses = $58,301 + total premium paid = $659,976 = 0.088 or 9%
2021 = Total incurred losses = $126,687 + total premium paid = $726,672 = 0.174 or 18%
2020 = Total incurred losses = $559,071 + total premium paid = $742,272 = 0.753 or 75%
2019 = Total incurred losses = $560,257 + total premium paid = $683,610 = 0.820 or 82%
2018 = total incurred losses = §125,904 + total premium paid = $666,656 = 0.189 or 19%
2017 = total incurred losses = $350,681 + total premiuxﬁ paid = $578,669 = (1.606 or 61%
2016 = total incurred losses = $600,695 + total premium paid = $602,307 = 0,997 or 100%

2015 = total incurred losses = $505,055 + total premium paid = $627,434 = 0.805 or 81%

Potential incurred costs at $2,000 deductible

2023 — Total claims 56 — 3 indemnity claims = 53 only one medical claim was over $2,000
at $2,010, Total medical costs of 51 claims was $15,227

2022 - Total claims 32 — 2 indemnity claims = 30 only one medical claim was over $2,000
at $2,782. Total medical costs of 29 claims was $17,771



County Workers' Compensation Pool

Garfield County

2024 CWCP Large Deductible Option-Demonstration

Estimated Contribution Based on Deductible Level

Regular
Deductible Level Member $150,000 $175,000 $200,000
Fixed Costs & Excess Insurance 205,131 205,131 205,131 205,131
Loss Fund Contribution 581,385 1,228,443 1,016,453 824,865
Total Contribution to CWCP $786,526 $1,433,574 $1,221,584 $1,029,996
Average Losses Per Year in County's
layer at deductible level $0 $256,004 $263,593 $270,621
CWCP Contribution plus Estimated
County Loss (Budget Amount) $786,526 $1,689,579 $1,485,177 $1,300,617
Analysis of Losses at Deductible Levels (Losses in county layer)
Pool Amount of [Pool Amount of [ Pool Amount of
Claim Total Loss over Loss over Loss over
No. Incurred $150,000 $175,000 $200,000
W205GAR056 1,347,523 1,197,523 1,172,523 1,147,523
W210GAR013 255,178 105,178 80,178 55,178
W210GAR077 1,020,030 870,030 845,030 820,030
W215GAR032 190,546 40,546 15,546 0
W216GAR027 151,779 1,779 0 0
W219GAR018 487,631 337,631 312,631 287,631
W220GAR008 389,229 239,229 214,229 189,229
$3,841,916 $2,791,916 $2,640,137 $2,499,591
Loss Information by Policy Year
Incurred at Incurred at Incurred at
Net $150,000 $175,000 $200,000
Policy Year Incurred Deductible Deductible Deductible
2004 78,511 78,511 78,511 78,511
2005 1,720,620 523,097 548,097 573,097
2006 272,679 272,679 272,679 272,679
2007 204,216 204,216 204,216 204,216
2008 256,572 256,572 256,572 256,572
2009 102,185 102,185 102,185 102,185
2010 1,568,629 593,421 643,421 693,421
2011 246,897 246,897 246,897 246,897
2012 177,708 177,708 177,708 177,708
2013 24,905 24,905 24,905 24,905
2014 226,175 226,175 226,175 226,175
2015 505,055 464,509 489,509 505,055
2016 600,695 598,916 600,695 600,695
2017 350,681 350,681 350,681 350,681
2018 125,904 125,904 125,904 125,904
2019 560,257 222,626 247 626 272,626
2020 559,071 319,842 344 842 369,842
2021 126,687 126,687 126,687 126,687
2022 58,301 58,301 58,301 58,301
2023 146,256 146,256 146,256 146,256
County's Total 7,912,004 5,120,088 5,271,867 5,412,413
County's Average 395,600 256,004 263,593 270,621

Large Deductible Option Notes

The county reimburses the pool up to the per claim deductible.
The pool and the excess insurance carrier pay for losses greater than the county's deductible.
The county places a deposit with the pool for payment of claims.
The pool pays all claims on behalf of the county and sends monthly bills for reimbursement.
The pool will pursue claim recoveries and credit the account.
The county is entitled to all of the benefits available to the regular membership.
Claims are handled in the same manner as if the county were not in the large deductible program.
The pool retains all claims handling responsibility and activity.

Fixed Costs Include

Loss Prevention Services
Claims Management Fees
Legal, Audit, Actuarial
Excess Insurance

Brokerage Fees

Pool Management Services

Directors' Expense
Division of Labor Tax




